Sea Coast Gardens Il & Il
4151 & 4153 S. Atlantic Ave.
New Smyrna Beach, FL, 32169 January 30, 2023

Sea Coast Gardens Il Homeowner,

The property encompassing 4151 & 4153 S Atlantic Ave, New Smyrna Beach sustained damages to
common areas of Sea Coast Gardens Il and common areas which are shared with Sea Coast Gardens Il
The damages were caused by Hurricane lan on September 29, 2022 and then Hurricane Nicole on
November 10, 2022. The extent of the damages has forced Sea Coast Gardens Il to do a Special
Assessment to cover the damages in conjunction with a previously needed special assessment to cover
overages from construction. Please see the estimated break down.

NEIL TATTRIE, LCAM
Property Manager

4151 & 4153 S. Atlantic Ave | New Smyrna Beach, FL 32169
Direct 386-427-3551 | Toll Free 866-378-1099

Email seacoastgardensoffice@fsresidential.com

Email neil.tattrie@fsresidential.com

www.fsresidential.com

Sea Coast Gardens Il & llI
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15.00%

15.00%

Reserves S 350,000
lan:

Clubhouse Roof; $30,000 S 30,000
Stairs; 540,000 S 40,000
Temporary Stairs S 12,500
Contigency S 12,375
IAN Total E 94,875 |
Nicole:

Sea Wall; $702,500 S 702,500
Deck; $70,000 S 70,000
Railing; $26,500 S 26,500
Fill Dirt; $50,000 S 50,000
Drain Field; $100,000 S 100,000
Landscape; $25,000 S 25,000
Seawall Materials Change

Coastal Survey

Contingency/Miscellaneous/

Engineering/ Design/etc;

$146,500 S 146,100
Nicole Total s 1,120,100 |
Total Assessment S 1,564,975
Add Loan Processing cost S 15,000.00
Total amount Financed S 1,579,975



SEA COAST MANAGEMENT NO. 2 INC
Board of Directors Meeting
December 17, 2022 (*amended 2/25/23)

Present: President Greg Frandsen, Vice President Julie Clarke, Treasurer J.
Wright, Secretary Jim Luce, Director Lori Robinson, Director Dan Reardon,
Director Mark Hammond This meeting was held on Zoom.

Call to Order: By Greg Frandsen at 10:08 am
Proper Notice of Meeting: By Neil Tattrie, CAM First Services Residential

Owners Forum: None at the time. Owners’ comments and questions will
be welcomed further into the agenda.

Approval of Minutes: Motion by Jim Luce to approve the minutes of the
SCG II/SCG III joint Board meeting of 12/14/22 as presented. Second by
Dan Reardon. Vote is 7 Yae, 0 Nay. Motion passes unanimously.

Proposed Special Assessment: Presented by J. Wright. Attached.
Discussion: Motion by Dan Reardon to adopt a Special Assessment in the
amount of $1,564,975.00 to repay a loan in the approximate amount of
$1,250,000.00 plus interest, to Valley National Bank, or its successors or
assigns, which was obtained for replacement of the sea wall, and to make
other hurricane damage repairs, including but not limited to the deck and
stairs; and $350,000.00 to be deposited in Sea Coast Management No. 2
reserve account. The amount to be assessed per Unit is set forth on Exhibit
“A” attached hereto. Payment can be made in one lump sum, due on
January 31, 2023 or in monthly payments with added interest as identified
on Exhibit "A” commencing on February 1, 2023. Second by Lori Robinson.
Vote is 7 Yae, 0 Nay. Motion passes unanimously.

2023 Operating Budget: Presented by J. Wright. Attached. Discussion.
Motion by Dan Reardon to approve the 2023 operating budget as presented.
Second by Jim Luce. Vote is 0 Yae, 7 Nay. Motion fails unanimously.

Motion to Adjourn: By Jim Luce. Second by J. Wright. Vote is 7 Yae, O
Nay. Motion passes unanimously.

Meeting adjourned at 12:14 pm.

Respectfully submitted,

Jim Luce, Secretary



